
AGENDA

      Regular Meeting of the Township Council

Monday, February 22, 2010

8:00 PM

CALL THE MEETING TO ORDER

SALUTE TO FLAG

SUNSHINE LAW STATEMENT

In accordance with the provisions set forth in the Open Public Meetings Law, notification of this meeting 
has been sent to all officially appointed Township newspapers and notice is posted at the Municipal Office.

ROLL CALL

1. Township Council
2. Municipal Officials Present

TOWNSHIP COMMUNICATION

1. Mayor’s Comments

2. Township Council Comments

BUSINESS ADMINISTRATOR’S REPORT

TOWNSHIP ENGINEER’S REPORT 



HEARING OF THE PUBLIC

Each person wishing to address the Council shall step up to the microphone, shall give his or her name in 
an audible tone for the record.  All members of the public are expected to conduct themselves in a proper 
manner.   Any  derogatory,  abusive  or  threatening  statements  will  not  be  permitted.   The  Chair  will 
immediately rule such conduct out of order and terminate any further comments.

RESOLUTIONS

#2010-88—Approve Minutes January 25, 2010 Council Meeting 
#2010-89—Approve Minutes February 8, 2010 Council Meeting 
#2010-90—Approve Refund Escrow (89 Coopers Lane)
#2010-91—Approve Raffle License #326—Valley Hospital Auxiliary
#2010-92—Amend Temporary 2010 Budget
#2010-93—2009 Budget Transfers 
#2010-94—Approve Refund of Tax Overpayments
#2010-95—Payment of Bills

ORDINANCES 1st Reading 

ORDINANCE #227-2010-- AN ORDINANCE OF THE TOWNSHIP 
OF  RIVER  VALE,  IN  THE  COUNTY  OF  BERGEN,  NEW 
JERSEY,  PROVIDING  FOR  VARIOUS  CAPITAL 
IMPROVEMENTS AND OTHER RELATED EXPENSES IN AND 
FOR  THE  TOWNSHIP  OF  RIVER  VALE  AND 
APPROPRIATING  $1,200,000  THEREFOR,  AND  PROVIDING 
FOR  THE  ISSUANCE  OF  $1,140,000  IN  GENERAL 
IMPROVEMENT BONDS OR NOTES OF THE TOWNSHIP OF 
RIVER VALE TO FINANCE THE SAME

ORDINANCES 2nd Reading

HEARING OF THE PUBLIC

Each person wishing to address the Council shall step up to the microphone, shall give his or her name in 
an audible tone for the record.  All members of the public are expected to conduct themselves in a proper 
manner.   Any  derogatory,  abusive  or  threatening  statements  will  not  be  permitted.   The  Chair  will 
immediately rule such conduct out of order and terminate any further comments

ADJOURNMENT



Township of River Vale

Resolution offered: No. 2010-88
Resolution seconded by:   

RESOLUTION APPROVING THE MINUTES OF THE JANUARY 25, 2010 COUNCIL 
MEETING

BE IT RESOLVED, by the Township Council of the Township of River Vale 
that the minutes of the January 25, 2010 Council meeting are hereby approved.

Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)

Dated: February 25, 2010

Copy:

I hereby certify that this is a true copy of the Resolution passed by the Township Council at their meeting 

held on:_________________________, 2010 Attest:__________________________________________
                Karen Padva, Township Clerk



Township of River Vale

Resolution offered: No. 2010-89
Resolution seconded by:   

RESOLUTION APPROVING THE MINUTES OF THE FEBRUARY 8, 2010 COUNCIL 
MEETING

BE IT RESOLVED, by the Township Council of the Township of River Vale 
that the minutes of the February 8, 2010 Council meeting are hereby approved.

Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)

Dated: February 25, 2010

Copy:

I hereby certify that this is a true copy of the Resolution passed by the Township Council at their meeting 

held on:_________________________, 2010 Attest:__________________________________________
                Karen Padva, Township Clerk



Township of River Vale

Resolution offered: No. 2010-90
Resolution seconded by:  

RESOLUTION
(Release of Escrow)

WHEREAS, Jack Coll, 89 Coopers Lane had posted Escrow as requested by the Planning Board; 
and

WHEREAS,  the  Planning  Board  Engineer  has  deemed  the  project  has  been  completed 
satisfactorily; 

NOW, THEREFORE, BE IT RESOLVED, by the Township Council of the Township of River 
Vale that the Escrow Deposit be released;

BE IT FURTHER RESOLVED, by the Township Council of the Township of River Vale that 
the Chief Financial Officer be directed to release the escrow deposit and issue a check in the amount of 
$195.00 payable to Jack Coll, 89 Coopers Lane, River Vale, New Jersey 07675.

Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)

Dated: February 22, 2010

Copy:

I hereby certify that this is a true copy of the Resolution passed by the Township Council at their meeting 

held on:_________________________, 2010 Attest:__________________________________________
                Karen Padva, Township Clerk



Township of River Vale

Resolution offered: No. 2010-91
Resolution seconded by:  

RESOLUTION APPROVING RAFFLE LICENSE FOR VALLEY HOSPITAL 
AUXILIARY

BE IT HEREBY RESOLVED, that the following license to conduct an on premises tricky tray be issued 
to:

NAME: Valley Hospital Auxiliary 
223 N. Van Dien Avenue
Ridgewood, New Jersey 07450

LOCATION OF RAFFLE: Valley Brook golf Club
15 Rivervale Road

River Vale, NJ  07675

DATE OF RAFFLE: April 26, 2010 6:00pm

I.D. #: 420-4-375

RAFFFLE LICENSE: RL 326

BE IT FURTHER RESOLVED that said license shall be issued subject to all rules and regulations of 
the Legalized Games of Chance Control Commission of the State of New Jersey.

Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)

Dated: February 22, 2010

Copy:

I hereby certify that this is a true copy of the Resolution passed by the Township Council at their meeting 

held on:_________________________, 2010 Attest:__________________________________________
                Karen Padva, Township Clerk



Township of River Vale

Resolution offered: No. 2010-92
Resolution seconded by:  

R E S O L U T I O N
(TEMPORARY EMERGENCY)

         WHEREAS, N.J.S. 40A:4-19 provides that where contracts, commitments or payments are to be 
made  prior  to  final  adoption  of  the  2010 Budget,  temporary  appropriations  should  be  made  for  the 
purposes and amounts required in the manner and time provided.

         NOW, THEREFORE, BE IT RESOLVED, by the Governing Body that the following additional 
temporary appropriations be made and a certified copy of this  resolution be transmitted to the Chief 
Financial Officer for his records:

         APPROPRIATION                 SALARIES & WAGES            OTHER EXPENSES

Shade Tree Advisory       200.00

Capital Improvements  40,000.00

Dispatching   9,000.00

Police Dept Grants   3,300.00

Volunteer Fire Department   6,200.00

Fire Prevention 30,000.00

Snow & Ice Removal 2,400.00 20,000.00

General Administration   2,000.00

Garage   1,000.00

Total  2,400.00 111,700.00

Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)
Dated: February 22, 2010
Copy:

I hereby certify that this is a true copy of the Resolution passed by the Township Council at their meeting 

held on:_________________________, 2010 Attest:__________________________________________
                Karen Padva, Township Clerk



Township of River Vale

Resolution offered: No. 2010-93
Resolution seconded by:  

R E S O L U T I O N
(TRANSFERS)

             WHEREAS, there exists a need to make transfers in the 2009 Budget Appropriations 
Reserves, and there exists balances from which to make said transfers,

             NOW, THEREFORE, BE IT RESOLVED, by the Township Council of the Township 
of River Vale that the Chief Financial Officer hereby be authorized to make the following 
transfers to the 2009 Budget Appropriations Reserves.  

Inside CAP:
From:

General Admin S&W $  2,000.00
Finance S&W $  3,000.00
Workers Comp Insurance O&E $  5,500.00

Law OE $  4,000.00

Total $ 14,500.00
Inside CAP:
To:

Fire Prevention OE $ 14,500.00

Total $ 14,500.00 

Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)
Dated: February 22, 2010
Copy:

I hereby certify that this is a true copy of the Resolution passed by the Township Council at their meeting 

held on:_________________________, 2010 Attest:__________________________________________



                Karen Padva, Township Clerk

Township of River Vale

Resolution offered: No. 2010-94
Resolution seconded by:  

R E S O L U T I O N

REFUND OF TAX OVERPAYMENTS

     WHEREAS, tax overpayments have been received for the first quarter of 2010, and the property 
owners have requested a refund of said tax overpayments;
 
     NOW, THEREFORE, BE IT RESOLVED, by the Township Council of the Township of River 
Vale, that the Chief Financial Officer is hereby authorized to issue a municipal checks as follows:

1. Block 2101, Lot 5
705 Westwood Ave
$4,059.22

Wells Fargo Home Mortgage 
MAC X2301-03D, Tax Department
1 Home Campus
Des Moines, IA 50328

2. Block 1001.02, Lot 9, CT 069
69 Pine Lake Ter
$2,832.90

Wells Fargo Home Mortgage 
MAC X2301-03D, Tax Department
1 Home Campus
Des Moines, IA 50328

3. Block 1702, Lot 27
556 Hermann Ave
$1,922.64

Thomas & Dianne Voorhis
556 Hermann Ave
River Vale, NJ 07675

4. Block 912, Lot 3
561 Dale Ct
$5,227.19



Hudson City Savings Bank
West 80 Century Rd
Paramus, NJ 07652

5. Block 1720, Lot 21
2 Winada Pl
$3,458.70

First American Real Estate Tax Services
Refund Department
PO Box 961250
Fort Worth, TX 76161-9887

6. Block 1720, Lot 21
2 Winada Pl
$3,458.70

BAC Tax Services
1757 Tapo Canyon, Ste 300
Simi Valley, CA 93063
ATTN: Cash Management

7. Block 1001.02, Lot 9, QCT045
45 Pine Lake Ter
$3,095.95

Chicago Title Insurance Company
2446 Church Rd, 3rd Floor
Toms River, NJ 08753
Attn: Kelly

Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)
Dated: February 22, 2010

Copy:

I hereby certify that this is a true copy of the Resolution passed by the Township Council at their meeting 

held on:_________________________, 2010 Attest:__________________________________________
                Karen Padva, Township Clerk



Township of River Vale

Resolution offered: No. 2010-95
Resolution seconded by:  
RESOLUTION FOR PAYMENT OF BILLS

BE IT RESOLVED by the Township Council of the Township of River Vale, County of Bergen, State of New Jersey, that the 
Business Administrator be, and hereby is authorized to pay the following claims:

CURRENT ACCOUNT claims in the amount of:                                    $ 184,088.36
TRUST ACCOUNT claims in the amount of:                                      $           90.46
ANIMAL TRUST ACCOUNT claims in the amount of: $     1,569.20
RECREATION TRUST ACCOUNT claims in the amount of: $     1,357.58
RESERVE CURRENT ACCOUNT claims in the amount of: $   53,152.95
APPROPROATION RESERVE ACCOUNT claims in the amount of: $             0.00
RESERVE TRUST ACCOUNT claims in the amount of: $   29,711.50      
RESERVE PRIVATE DUTY ESCROW ACCOUNT claims in the amount of: $             0.00
RESERVE HOUSING TRUST ACCOUNT claims in the amount of:                                    $             0.00
RESERVE OPEN SPACE TRUST ACCOUNT claims in the amount of: $             0.00
RESERVE RECREATION TRUST ACCOUNT claims in the amount of: $             0.00        
CAPITAL ACCOUNT claims in the amount of:                                     $ 325,799.01
PLANNING BOARD TRUST ACCOUNT claims in the amount of: $     2,480.60
SPECIAL TRUST ACCOUNT claims in the amount of: $     3,220.75
ZONING BOARD TRUST ACCOUNT claims in the amount of: $        230.14 
TOTAL CLAIMS TO BE PAID $  601,700.55   

BE IT FURTHER RESOLVED by the Township Council of the Township of River Vale that the following claims have been paid by 
the Business Administrator prior to the Bill List Resolution in the following amounts:

APPROPRIATED RESERVE ACCOUNT claims in the amount of: $          500.00
CURRENT claims in the amount of: $3,631,730.84
CAPITAL ACCOUNT claims in the amount of:                                     $               0.00
TRUST ACCOUNT claims in the amount of: $             95.00
UNEMPLOYMENT TRUST ACCOUNT claims in the amount of: $          421.14
PLANNING BOARD TRUST ACCOUNT claims in the amount of: $          117.50
SPECIAL TRUST ACCOUNT claims in the amount of: $          286.50
ZONING BOARD TRUST ACCOUNT claims in the amount of: $          462.06
PRIVATE DUTY TRUST ACCOUNT claims in the amount of: $               0.00
STATUTORY ACCOUNT claims in the amount of: $   379,270.32 
HOUSING TRUST ACCOUNT claims in the amount of: $               0.00 
OPEN SPACE TRUST ACCOUNT claims in the amount of:                   $               0.00
TOTAL CLAIMS PAID $ 4,012,883.36  
TOTAL BILL LIST RESOLUTION                  $  4,614,583.91  

MANUAL DISBURSEMENTS
BILL LIST FOR FEBRUARY 22, 2010

01/30/2010 – Transfer Payroll $ 188,388.05
02/15/2010 – Transfer Payroll $ 190,882.27
TOTAL STATUTORY ACCOUNT DISTRIBUTIONS                   $ 379,270.32
Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)
Dated: February 22, 2010
Copy:
I hereby certify that this is a true copy of the Resolution passed by the Township Council at their meeting 
held on:_________________________, 2010 Attest:__________________________________________



                Karen Padva, Township Clerk

Township of River Vale
County of Bergen

State of New Jersey
______________________________________________________________________________________

ORDINANCE # 227-2010

Date of 1st Reading:  February 22, 2010 Motion to Introduce by:  
Date of Public Hearing: Motion Seconded by: 

AN ORDINANCE OF THE TOWNSHIP OF RIVER VALE, 
IN  THE  COUNTY  OF  BERGEN,  NEW  JERSEY, 
PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS 
AND  OTHER  RELATED  EXPENSES  IN  AND  FOR  THE 
TOWNSHIP  OF  RIVER  VALE  AND  APPROPRIATING 
$1,200,000  THEREFOR,  AND  PROVIDING  FOR  THE 
ISSUANCE OF $1,140,000 IN GENERAL IMPROVEMENT 
BONDS OR NOTES OF THE TOWNSHIP OF RIVER VALE 
TO FINANCE THE SAME

BE IT ORDAINED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP 

OF RIVER VALE, IN THE COUNTY OF BERGEN, NEW JERSEY (NOT LESS THAN 

TWO-THIRDS OF all members thereof affirmatively concurring) AS FOLLOWS:

Section 1. The several improvements or purposes described in Section 3 of this bond 

ordinance are hereby authorized to be undertaken by the Township of River Vale, in the County 

of  Bergen,  New  Jersey  (the  "Township"),  as  general  improvements.   For  the  several 

improvements  or  purposes  described  in  Section  3  hereof,  there  are  hereby appropriated  the 

respective sums of money therein stated as the appropriations made for each improvement or 

purpose, such sums amounting in the aggregate to $1,200,000, including the aggregate sum of 

$60,000 as the several down payments for the improvements or purposes required by the Local 



Bond Law.  The down payments have been made available by virtue of provision in the capital 

improvement fund in one or more previously adopted budgets.

Section 2. In order to finance the cost of the several improvements or purposes not 

covered  by  application  of  the  several  down payments  or  otherwise  provided  for  hereunder, 

negotiable  bonds  are  hereby authorized  to  be  issued  in  the  principal  amount  of  $1,140,000 

pursuant to the Local Bond Law.  In anticipation of the issuance of the bonds, negotiable bond 

anticipation  notes  are  hereby authorized  to  be  issued  pursuant  to  and  within  the  limitations 

prescribed by the Local Bond Law.

Section 3. The several improvements hereby authorized and the several purposes for 

which the bonds are to be issued, the estimated cost of each improvement and the appropriation 

therefor, the estimated maximum amount of bonds or notes to be issued for each improvement 

and the period of usefulness of each improvement are as follows:

(a) Purpose: Acquisition  of  furniture  and  Council 
Chamber  recording  system  for  the  Township’s 
Administration  Building,  and  including  all  work  and 
materials necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $16,500.00
Maximum Amount of Bonds or Notes: $15,675.00
Period or Average Period of Usefulness:  7 years
Amount of Down Payment: $     825.00

(b) Purpose: Improvements  to  Benita  Drive  Headwall, 
stream  de-snag   and  DPW  building  site  work  for  the 
Township’s  Administration  Building,  and  including  all 
work and materials necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $66,000.00
Maximum Amount of Bonds or Notes: $62,700.00
Period or Average Period of Usefulness:  15 years
Amount of Down Payment: $  3,300.00



(c) Purpose: Acquisition  of  pagers  and  portable  radios 
and a computer for the Township’s Volunteer Ambulance 
Corps,  and  including  all  work  and  materials  necessary 
therefor or incidental thereto.

Appropriation and Estimated Cost: $8,800.00
Maximum Amount of Bonds or Notes: $8,360.00
Period or Average Period of Usefulness:  5 years
Amount of Down Payment: $   440.00

(d) Purpose: Acquisition of turnout gear, hose and nozzle 
replacement  and  heavy  rescue  truck  tools  for  the 
Township’s Volunteer Fire Department,  and including all 
work and materials necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $73,150.00
Maximum Amount of Bonds or Notes: $69,492.50
Period or Average Period of Usefulness: 15 years
Amount of Down Payment: $  3,657.50

(e) Purpose: Acquisition  of  bullard  mobile  link  and 
charger  battery  for  the  Township’s  Volunteer  Fire 
Department, and including all work and materials necessary 
therefor or incidental thereto.

Appropriation and Estimated Cost: $7,700.00
Maximum Amount of Bonds or Notes: $7,315.00
Period or Average Period of Usefulness:      7 years
Amount of Down Payment: $   385.00

(f) Purpose: Acquisition of portable radio/two way truck 
radios,  pagers  and  knox  box  system for  the  Township’s 
Volunteer  Fire  Department,  and  including  all  work  and 
materials necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $14,355.00
Maximum Amount of Bonds or Notes: $13,637.25
Period or Average Period of Usefulness: 5 years
Amount of Down Payment: $     717.75

 
(g) Purpose: Acquisition of intruder ballistic shield with 

light for the Township’s Police Department,  including all 
work and materials necessary therefor or incidental thereto.



Appropriation and Estimated Cost: $11,550.00
Maximum Amount of Bonds or Notes: $10,972.50
Period or Average Period of Usefulness:   15 years
Amount of Down Payment: $     577.50

(h) Purpose: Acquisition  of  camera/lap  top  and  vehicle 
installation,  cameras  for  digital  surveillance,  and  safety 
raincoats  and  Info  Cop  E  ticketing  for  the  Township’s 
Police  Department,  and including  all  work and materials 
necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $46,720.00
Maximum Amount of Bonds or Notes: $44,384.00
Period or Average Period of Usefulness:  5 years
Amount of Down Payment: $  2,336.00

(i) Purpose: Acquisition  of  digital  portable  and  mobile 
radios  and  bar  coded  evidence  analysis,  statistics  and 
tracking LIMS for the Township’s Police Department, and 
including  all  work  and  materials  necessary  therefor  or 
incidental thereto.

Appropriation and Estimated Cost: $58,810.00
Maximum Amount of Bonds or Notes: $55,869.50
Period or Average Period of Usefulness:   7 years
Amount of Down Payment: $   2,940.50

(j) Purpose: Reconstruction of various streets and roads 
in the Township, a complete list of which is on file in the 
office of the Township Clerk, and including all work and 
materials necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $465,215.00
Maximum Amount of Bonds or Notes: $441,954.25
Period or Average Period of Usefulness:   10 years
Amount of Down Payment: $  23,260.75

(k) Purpose: Improvements  to  Ranges  Field,  Roberge 
Field and EMS Park, and including all work and materials 
necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $247,500.00
Maximum Amount of Bonds or Notes: $235,125.00
Period or Average Period of Usefulness:   15 years



Amount of Down Payment: $  12,375.00

(l) Purpose: Acquisition  of  tire  machine  for  the 
Department of Public Works, and including all work and 
materials necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $11,000.00
Maximum Amount of Bonds or Notes: $10,450.00
Period or Average Period of Usefulness:   15 years
Amount of Down Payment: $    550.00

(m) Purpose: Acquisition of truck with salter and  for the 
Department of Public Works, and including all work and 
materials necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $123,200.00
Maximum Amount of Bonds or Notes: $117,040.00
Period or Average Period of Usefulness:   5 years
Amount of Down Payment: $    6,160.00

(n) Purpose: Construction  and/or  reconstruction  of 
sidewalks at various locations, as per a list on file in the 
office of the Township Clerk, and including all work and 
materials necessary therefor or incidental thereto.

Appropriation and Estimated Cost: $ 49,500.00
Maximum Amount of Bonds or Notes: $ 47,025.00
Period or Average Period of Usefulness:  10 years
Amount of Down Payment: $   2,475.00 

(o) The estimated maximum amount of bonds or notes to be issued for the several 

improvements or purposes is as stated in Section 2 hereof.

(p) The  estimated  cost  of  the  several  improvements  or  purposes  is  equal  to  the 

amount of the appropriation herein made therefor.

Section 4. All bond anticipation notes issued hereunder shall mature at such times as 

may be determined by the chief financial officer; provided that no note shall mature later than 



one year from its date.  The notes shall bear interest at such rate or rates and be in such form as 

may be determined by the chief financial officer.  The chief financial officer shall determine all 

matters in connection with notes issued pursuant to this bond ordinance, and the chief financial 

officer's signature upon the notes shall be conclusive evidence as to all such determinations.  All 

notes issued hereunder may be renewed from time to time subject to the provisions of the Local 

Bond Law.  The chief financial officer is hereby authorized to sell part or all of the notes from 

time to time at public or private sale and to deliver them to the purchasers thereof upon receipt of 

payment  of  the  purchase price  plus  accrued interest  from their  dates  to  the date  of delivery 

thereof.  The chief financial officer is directed to report in writing to the governing body at the 

meeting next succeeding the date when any sale or delivery of the notes pursuant to this bond 

ordinance is made.  Such report must include the amount, the description, the interest rate and 

the maturity schedule of the notes sold, the price obtained and the name of the purchaser.

Section 5. The  capital  budget  or  temporary  capital  budget,  as  applicable,  of  the 

Township is hereby amended to conform with the provisions of this bond ordinance to the extent 

of  any inconsistency herewith.   In  the  event  of any such inconsistency and amendment,  the 

resolution  in  the  form promulgated  by  the  Local  Finance  Board  showing  full  detail  of  the 

amended  capital  budget  or  temporary  capital  budget,  as  applicable,  and  capital  program as 

approved by the Director  of  the Division of Local  Government  Services  is  on file  with the 

Township Clerk and is available there for public inspection.

Section 6. The following additional matters are hereby determined, declared, recited 

and stated:

(a) The several improvements or purposes described in Section 3 of this bond 

ordinance are not current  expenses.   They are improvements  or purposes the Township may 



lawfully undertake as general improvements, and no part of the costs thereof have been or shall 

be specially assessed on property specially benefited thereby.

(b) The period of usefulness of the several improvements or purposes, within 

the limitations  of the Local Bond Law, computed on the basis of the respective amounts  or 

obligations authorized for each improvement or purpose and the reasonable life thereof within 

the limitations of the Local Bond Law, is 10.69 years.

(c) The Supplemental Debt Statement required by the Local Bond Law has 

been duly prepared and filed in the office of the Township Clerk,  and a complete  executed 

duplicate thereof has been filed in the office of the Director of the Division of Local Government 

Services in the Department of Community Affairs of the State of New Jersey.  Such statement 

shows that the gross debt of the Township as defined in the Local Bond Law is increased by the 

authorization of the bonds and notes provided in this bond ordinance by $1,140,000, and the 

obligations authorized herein will be within all debt limitations prescribed by that Law.

(d) An aggregate amount not exceeding $109,096 for items of expense listed 

in and permitted under N.J.S.A. 40A:2-20 is included in the estimated cost indicated herein for 

the purpose or improvement.

(e) The  Township  reasonably  expects  to  commence  acquisition  and/or 

construction  of  the  several  improvements  or  purposes  described  in  Section  3 hereof,  and  to 

advance all or a portion of the costs in respect thereof, prior to the issuance of bonds or notes 

hereunder. To the extent such costs are advanced, the Township further reasonably expects to 

reimburse such expenditures from the proceeds of the bonds or notes authorized by this bond 

ordinance, in an aggregate not to exceed the amount of bonds or notes authorized in Section 2 

hereof. 



Section 7. Any grant moneys received for the purposes described in Section 3 hereof 

shall be applied either to direct payment of the cost of the several improvements or to payment of 

the obligations issued pursuant to this bond ordinance.  The amount of obligations authorized but 

not issued hereunder shall be reduced to the extent that such funds are so used.

Section 8. The full faith and credit of the Township is hereby pledged to the punctual 

payment of the principal of and the interest on the obligations authorized by this bond ordinance. 

The obligations shall be direct, unlimited obligations of the Township, and the Township shall be 

obligated to levy ad valorem taxes upon all the taxable real property within the Township for the 

payment of the obligations and the interest thereon without limitation of rate or amount.

Section 9. The Township hereby covenants to take any action necessary or refrain 

from taking such action in order to preserve the exclusion from gross income of interest on the 

bonds and notes authorized hereunder which are issued as tax-exempt bonds as is or may be 

required under the Internal Revenue Code of 1986, as amended, and the regulations promulgated 

thereunder (the "Code"), including compliance with the Code with regard to the use, expenditure, 

investment, timely reporting and rebate of investment earnings as may be required thereunder.

Section 10. To the  extent  that  any previous  ordinance  or  resolution  is  inconsistent 

herewith or contradictory hereto, said ordinance or resolution is hereby repealed or amended to 

the extent necessary to make it consistent herewith.

Section 11. This bond ordinance shall take effect 20 days after the first publication 

thereof after final adoption, as provided by the Local Bond Law.

The foregoing bond ordinance is hereby approved.



Council Member AYE NAY N.V. A.B VETO Council Member AYE NAY N.V. A.B VETO
BROMBERG MATOS
DE STEFAN SIEG
JASIONOWSKI

X - Indicates Vote A.B. – Absent N.V - Not Voting (Abstained or Excused)


